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IY3 Micro Credit Ltd

CONDITIONAL CTAUSE FOR PAYMENT DEFAULTER

pAYMENT PERISD i:i t1,'L MONI'HS

I ACREE "fO PAY A DAILY DEFAUL"| CHARCE OF CHe 2.00 AS LONC AS I REMAIN
IN DEFALII-T IN MY INSTALI-MENI REPAYMENT AFTER MY BI.WEEKI,Y OR

MONTHLY DUE DATE.

]-HE PROVISIONS II\ THIS DOCUMENT HAVE BEEN CI-EARLY E.XPI-AINF-D TO ME

r ----) lN tH[ -j-f]t-1r---t ANCUACL,
UNDERSTAND. AND HAVE UNDERSTOOD T"HE
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COLLECIION COST'S. WT{EN 'THIS LOAN IS IN DEFAULT, ALL LEGAI. N4IANS WILL
B[- ENFORCED TO COLLECT THE SAID AMOUNT PLUS ALL OTHER CI"IARGES.

I CONSENT IC THE TERMS AND C,ONDITIONS OF T}IIS LCAN. I WILL ALSO MAKE-
MYSELF AVAILABLE WHEN NT-EDED FCR IDEN-|IFICATION AND VERIFICAI-ION
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,....&t.*.-.....@,.{nr1Se..C....... solemnlv asree to pav all loans and interest acquired

fromMJY3infullinthetermsagreedtoandtheperiodsolemnlyagreedto.

MJY3 will tise all means necessary to recover all monies owed and any other costs incurred

during this lban' collection perlod'

When loan a loan is default, our clints and their guarantors are required to cooperate with us to

find a cor:dial way of working together during the defaulting period to make amends'

i :-

when a client is hot cooperative or when a loan is in default, our office will use all means

availabletous,thatisherebyagreedtointhisdocumenttorecoverourmonies.

CLIENT,SANDGUARANTOR,SPHOTOGRAPHSSHALLBEPUBTISHEDINPRINTANDINSOCIAL

MEDIAANDMADEPUBLICAsAWAYoFMAKINGTHEDEFAULTINGCLIENTToPAYWHATIS

OWED

DEFAULTING CLIENT AND GUARANTOR'S PROPERryS SHALL BE CONFISCATED FOR THE

PURPOSE OF RECOVERTNG THE OWED AMOUNT'
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(Borrower) (G']9]to!.- 
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Clients of MJy3 concerning this loan agreement in the """"""'-i"'/-]'{:]'i'!-"""""'t'nguage
which both clients understand and speakfluently'

They, the borrower and the guarantor append their signatures and their thumb print' making

this document therebY legal'
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