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IYs Micro Credit Ltd

CONDMONAL CI-"\USE FOR PAYMENT DEFAULTER

PAYMENT PERIOD i::'t' '' ": MONTHS

I ACREE TO PAY A DAILY DEFAUL,T C.I-{ARGE OF CFle 2.00 AS LONG AS I REMATN
IN DEFAULT IN MY INSTALLMENT REPAYMENT AF-TER MY BI-WEEKLY OR

MONTHLY DUE DATE.
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r(.i.i-*JCr:..,........Ii:J.f.:*.:.::."' solemnly agree to pay all loans and interest acquired

from MiY3 in full in the terms agreed to and the period solemnly agneed to'

MJy3 will use all means necessary to recover all rnonies owed and any other costs incurred

during this loan collection period'

Whenloanaloanisindefault,ourclintsandtheirguarantorsarerequiredtocooperatewithus
to find a cordiatway of working together during the defaulting period tc'make amends'

When a client is not cooperative or when a laan is in default' our office will use all means

available t0 us, that is hereby agreed to in this dscument to recover our monies'
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clients of MJy3 concerning this loan agreement in the .........i,...1-t*...,..1.-................ianguage

which both clients understand and speak fluently'

They, the borrower and the guarantor append their signatures and their thumb print' making

this document therebY legat'
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