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IY7 Micro Credit Ltd

LOAN APPLICATION FORM AND CUARNNTOR INFORMATION

CONDITIONAL CL.\USE FOR PAY]\4ENT DEFAULTER

PAYMENT PERIOD T1 ,1 E MONTHS

I ACREE TO PAY A DAILY DEFAULT CHARCE OF CHe 2.OO AS LONC AS I RE,MAIN
IN DEFAULT IN MY INSTALLMENT REPAYMENI AFTER MY BI-WEEKLY OR

MONTHLY DUE DATE.

TFIE PRCVISIONS IN TT{IS DOCUMF-NT HAVE. BEEN CLEARLY EXPI-AINED TO ME

TJbMJOE=M )INTHE fu17 rANCUACE,
THAT I FLUENTLY SPEAK AND UNDERS I-AND" AND FIAVE UNDERS]"OOD THE
TERMS OF ]HIS CONTRACT. I THEREFORE APPEND MY MARK TO THE TERMS
AND CCNDIT"IONS AS STATED IN THEREOF.
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BE ENFORCED TO COLL,ECT THE SAID AMOUNT PLU-q ALI-. OTHER CI_IARCES.

I CONSEN'I'IO THE TERMS AND CONDITIONS CF THIS LOAN. I WII,L, ALSO MAKE
MYSELF AVAILABLE WHI]N NEEDED FOR IDENTIFICAI"ION AND VERIFICAT.ION
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t..tff*fr{S:.......*if.:.'lltt i.:1.(.... sotemnty asree to pay all loans and interest acquired

from MJY3 in full in the terms agreed to and the period solemnly agreed to.

MJy3 will use all means necessary to recover all monies owed and any other costs incurred

during this loan collection period.

When loan a loan is default, our clints and their guarantors are required to cooperate with us to

find a cor:dial way of working together during the defaulting period to make amends.

When a client is not cooperative orwhen a loan is in default, our office will use all means

availabte to us; that is hereby agreed to in this document to recover our monies.
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CLIENT'S AND GUARANTOR'S PHOTOGRAPHS SHALL BE PUBLISHED IN PRINT AND IN SOCIAL

MEDIA AND'MADE PUBLIC AS A WAY OF MAKING THE DEFAULTING CLIENT TO P,AY WHAT IS

6wro

DEFAULTING CLIENT AND GUARANTOR'S PROPERTY/S SHALL BE CONFISCATED FOR THE

PURPOSE OF RECOVERING THE OWED AMOUNT.

INTERPRETER DECLARATION

L,...-l:fifJi.l..(..t'....,...HTt.ulrj....... do hereby agreethat Iam servilg as the interpreter

(Borrower) (Guarantor)

Clients of MJY3 concerning this loan agreement in the ......... .........'........language

which both clients understand and speak fluently.

They, the borroWer and the guarantor append their signatures and their thumb print, making

this document therebY legal'

for

lnterpreter signature and thumb print


