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IY3 Micro Credit Ltd

CONDITIONAL CTAUSE FOR PAY/\4ENT DEFAULTER

pAyMENT pERIOD Fl,uiQ" MONTHS

IACREE TO PAY A DAILY DEFAULT CHARGE OF CHs 2.OO AS LONC AS I REMAIN
IN DEFAULT IN N,TY INSTALLMENT REPAYMENT AFTF-R N4Y BI-WEEKI,Y OR

MONTHLY DUE DAT'E.
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CCLLECI'ION COSTS. WHEN THIS LOAN IS IN DEFAULT, ALL LECAL MEANS WII.L
BE ENFORCED TO COLLECT TT_IE SAID AMOUNTPI-,US AI..L OTHER CHARCES.
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r.f...*rU.].f.dfr.......tr1.x!-mn........... solemnly agree to Fay all loans ancJ interest acquired

from MJY3 in full in the terms agreed to and the period solemniy agreed to.

MlY3 will use all means necessary to recover all monie' owed and any other costs incurred

during this loan collection period.

When loan a loan is default, our clints and thein guarantors are required to cooperate with us to

find a cordial way of working together during the defaulting period to make amends'

When a client is hot cooperative or when a loan is in default, our office will use all means

available to us, that is hereby agreed to in this document to recover our monies'

CLIENT,S AND.GUARANTOR,S PHOTOGRAPHS SHALL BE PUBLISHED IN PRINT AND IN SOCIAL

MEDIA AND MADE PUBLIC AS A WAY OF MAKING THE DEFAULTING CLIENT TO PAY WHAT IS

O,We o

DEFAULTING CLIENT AND GUARANTOR,S PROPERryS SHALL BE CONFISCATED FOR THE

PURPOSE OF RECOVERING THE OWED AMOUNT.

INTERPRETER DECLARATION

do hereby agree that I am serving as the interpreter

... a n d... ...I)Ytr}- I3:.:. J....**{'.''.''):..H1. ...

(Borrower) (Guarantor)

Clients of MJy3 concerning this loan agreement in the ................f*n'J-t-..'.........tnnguage

which both clients understand and speak fluently'

They, the borrower and the guarantor append their signatures and their thumb print' making

this document therebY legal.
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