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lY3 Micro Credit Ltd

CONDMONAL CTAUSE FOR PAYI\AENT DEFAULTER

'A'MENT 
pERroD fru& _ MoNTHS

IAGREE I.O PAY A DA1LY DEFAULT CHARGE OF GHA 2.OO AS LONG AS IREN.,TAIN

IN DEFAULT IN MY INSTALLMENT REPAYMF"NT AFTER MY BI'WEFKLY OR

MONT}{LY DUE DATE.

THE PROVISIONS IN THIS DOCUMENT HAVE BEEN CLEARLY EXPI-AINID TO ME

c---errBsrf-t-e__--#€.+Lf --) IN rHr -€ar;j------lnNcuAcE,-THAT I FLUENTLY SPEAK AND UNDERSTAND. AND HAVE UNDERSTOOD THE

TERN,TS OF THIS CONTRACT. I 
-THEREFORE 

APPEND MY MARK TO THE TERMS

AND CONDITIONS AS STATED IN THEREOF. tl
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PAYIVIENTS, [-OAN PRINCIPAL, INTEREST, DEFAULT CI'{ARGES AND OTHER

COLLECTION COSTS" WHEN THIS LOAN IS IN DEFAULT, ALL LT-GAL MF-ANS WILL

BE ENFORCED TO COLLECT THE SAID AMOUNT PLUS ALL OTT-IER CFIARGES.

I CONSENT TO THE TERMS AND CONDITIONS OF THIS LOAN. I WIL[- ALSO MAKE

MYSE,I.-F AVAILABLE WHEN NEEDF-D FOR IDENTIFICA'|ION AND VERIFICATION

SICNATURE / THUMBPRINT
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Passport Photo
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' 
.t2g@Ltr.....,....f#r-tf."...,. solemnly agree to pav all loans and interest acquirec

from MJy3 in full in the terms agreed to and the perioci solemnly agreed to'

MJy3 will use all means necesr3ry to recover all monies owed and any other costs incurred

during this loan collection period'

When loan a loan is default, our clints and their guarantors are required to cooperate with us to

find a cor,dial way of working together during the defaulting period to make amends'

when a client is not cooperative or when a loan is in default, our office will use all means

available to us, that is hereby agreed to in this document to recover our monies'

CLIENT'SAND.GUARANTOR,SPHOTOGRAPHSSHALLBEPUBLISHEDINPRINTANDINSOCIAL

MEDIAANDMADEPUBLICASAWAYoFMAKINGTHEDEFAULTINGCLIENTToPAYWHATIS

OWED

DEFAULTING CLIENT AND GUARANTOR'S PROPERW/S SHALL BE CONFISCATED FOR THE

PURPOSE OF RECOVERING THE OWED AMOUNT'

(Borrower) (Guarantor)

clients of MJY3 concerning this loan agreement in the .............'.....ir""!'r'ri""""""""'language

which both clients understand and speak fluently'

They, the borrower and the guarantor append their signatures and their thumb print' making

this document therebY legal.

I
N lfi-

lnterpreter signature and thumb print (Required)""""""" """"'1"""""'

I

do hereby agree that I am serving as the interpreter

Client signature and thumb Print

Guarantor signature and thumb print


